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companies already have this sort of ability to assess additional
charges for making payments of this sort. This would just kind
of extend t hat par ity to installment loans and retail
installment contracts. Just to kind of...Senator Landis had a
question and came over and talked to me a lso . If you look
at...I mean, the meat of the bill is on page 3. And it really
just very simply sets it out. It just says , "A sel le r may
charge and col lect a five -dollar c harge p e r payment when a
buyer, as a result of an occurrence preventing th e buyer f rom
m aking a payment in the manner reg u larly made by the bu yer ,
authorizes a seller to w rite a ch eck or p rocess a payment
through th e u se o f a u t omated procedures on the bu y er's checking

account." It auth o rizes those demand drafts to be m ad e on the
buyer's ch eck in g account , and it a l so authorizes the seller or
the holder of that retail installment contract, to charge up to
that $5 fee. Again , it 's not a m a ndatory fee . It just a l lows
those companies to charge up to $5 . Thank you

SENATOR CUDABACK : Th ank i ou , Senator Quandahl . Senator Land is
o n LB 2 15 .

SENATOR LAND IS: N r . Speake r , m embe rs of the Legi s lature, I

guess I'm speaking for the record here , becau se it 's not my
intention to create waves he re . I know th a t p h enomenon when you
leave a comm itte e and you watch it a litt l e c l o ser and you
bedevil (laugh) the person who's after you , wh ich is not m y
intent at all . It 's in pa r t b e cause I v o ted ag ainst this idea
last year. And I'm going to vote against i t this year . I
understand th is . It is in th e i n s tallment loan area s It 's in
the small loan areas . It 's in p l a ces where , you know , you ' ve

got money . I'm going to guess, however, that the ultimate
beneficiary of this is the company itself as well . It 's why
they off e r th is . And by th e w ay , these are companies that work
in a number of places. And the y h a ve s tandard procedures. Ny

guess is that if you ask th e m to m ake a w i thdrawal from your
checking account in Nebraska, these big na t ional companies would

treat us all alike . Ny gu e s s is , you'd get this without paying
the cost in N ebra s ka . I cou l d be w r o ng . I don ' t k n ow . But I

just don't understand, and I d on't agree with the notion that
when a company ma kes it easy for somebody to pay th eir bi lls on
time, that they should be re warded for tha t. It seem s to me
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